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Smart Diversification Can Help You Stay on Track
Asset Class Performance 2003-2017
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Emerging Markets Value

62.3% 33.2% 33.0% 36.0% 42.2% 6.6% 79.1% 28.1% 9.4% 17.5% 38.8% 32.0% 5.5% 21.3% 31.0% 12.4% 21.7%
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61.8% 30.7% 25.0% 32.0% 7.0% 4.7% 50.8% 26.9% 2.3% 17.5% 32.5% 13.7% 4.5% 17.3% 28.1% 11.8% 18.0%
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U.S. Small Neutral

47.3% 29.4% 14.5% 29.3% 6.9% 2.2% 36.8% 24.5% 2.1% 17.3% 32.4% 13.5% 1.4% 14.9% 21.8% 11.2% 18.2%
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Neutral
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Value
REITs

46.0% 24.5% 13.8% 22.2% 6.3% -33.8% 28.5% 18.4% 1.6% 17.1% 25.6% 4.9% 1.0% 12.0% 21.0% 10.7% 23.2%
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36.2% 18.3% 7.0% 19.5% 5.5% -36.8% 27.2% 15.5% 0.4% 16.4% 21.5% 1.9% 0.7% 7.4% 14.7% 9.9% 13.3%
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Cash REITs

U.S. Large 
Value

U.S. Large Value

30.0% 16.5% 4.9% 18.4% 4.9% -37.0% 26.5% 15.1% 0.1% 16.0% 1.2% 0.8% 0.1% 6.7% 13.7% 9.6% 14.0%
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U.S. Large 
Value

Int’l Small 
Neutral

REITs Int’l Large Value

28.7% 10.9% 4.6% 15.8% 3.3% -39.2% 19.7% 4.8% -4.2% 15.9% 0.7% 0.0% -3.8% 4.3% 3.8% 8.3% 17.3%
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Neutral
Global Short 

Bonds
Global Short 

Bonds
Global Short Bonds

2.8% 2.7% 3.1% 4.8% -0.2% -44.3% 3.8% 2.8% -11.7% 2.1% 0.6% -4.1% -4.4% 1.5% 1.1% 2.6% 1.2%
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Cash Cash
U.S. Short IG 

Bonds
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Int’l Small 
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U.S. Short IG Bonds

1.9% 1.3% 3.0% 4.3% -1.6% -48.0% 2.3% 2.0% -15.8% 1.5% 0.1% -5.4% -7.7% 1.3% 0.9% 2.4% 1.2%
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U.S. Short IG 

Bonds
U.S. Short IG 

Bonds
Global Short 

Bonds
REITs

Emerging 
Markets Value

Cash Cash
Emerging 

Markets Value
Cash

Emerging 
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Value
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Cash Cash Cash

1.1% 1.2% 1.8% 4.1% -17.6% -50.3% 0.2% 0.2% -17.9% 0.1% -5.1% -5.4% -18.6% 0.3% 0.8% 1.3% 0.5%


